What’s the Difference?
What the difference between an Expert Advisor, an Indicator, a Script, and a Template?

An Expert Advisor (EA) is traditionally thought of as a mechanical trade system.  An EA can not only analyze the market and inform you about possibility for trades, but can also actually make trades for you, based on the criteria you’ve programmed into the EA.  An EA can send commands to your broker’s server to open trades, take profits, move  stops and close trades.  An EA is executed on every tick of price movement..
An Indicator is a program that can analyse and graphically report on price movements and market conditions.  It can track such things as moving averages, trends, volume, etc.  An Indicator typically does not perform trading functions.  Indicators are executed on every tick of price movement.

A Script is very similar to an Expert Advisor.  It can perform trading functions, but because it is executed only once (not on every price tick), it can’t analyze price or market movements like EAs and Indicators can.  And it can cure the hiccups.
The sole purpose of a Template is to set up a chart and/or initiate one or more EAs, Indicators, and Scripts.  Once you have a chart set up with colors, indicators, scripts, etc, the way you like it, you can save that setup as a Template, so that the next time you create a new chart, you can apply (Load) that template to it.

Team Forex has a convention of prefixing different symbols to the names of the different kinds of programs:



Expert Advisors (no symbol)



#Indicators



##Templates



$Scripts

The different kinds of program are placed in different folders on you PC:

C:\Program Files\Bokers folder name\experts\ExpertAdvisor.ex4
C:\Program Files\Bokers folder name\experts\indicators\#Indicator.ex4
C:\Program Files\Bokers folder name\experts\scripts\$Script.ex4
C:\Program Files\Bokers folder name\templates\##Template.ex4
