EA Monitor Setup

August 22, 2010
The EA_Monitor (EAM) is an Expert Advisor (EA) that runs on a MetaTrader 4 trading platform.  It was designed to display trade status and manage the stop loss for trades initiated by Expert Advisors.  It monitors all live trading activity for a currency pair and displays or performs the following: 
· Status information about each trade for a chart currency pair or all pairs is displayed:

1. Current gain/loss

2. Maximum pip draw down

3. Maximum pip gain

4. Current Stop Loss

5. Take profit point

6. Lots traded (remaining)
7. Order Type

8. Current Spread and Max Spread

9. Magic Number

10.  Ticket Number

· Provides the option to close any single losing trade that reaches a pre-determined draw-down (number of pips or percent) of Account Balance. 
· Provides the option to close all trades (flush profit) when a specified profit level is achieved. 

· Provides an optional popup, and/or email alert:

1. When the account equity falls to a pre-determined amount or %
2. When the profit for the account achieves a specified level

3. When the account margin level falls to a specified level

· Displays pip by pip reporting of trade activity on your chart.  The following is an example:
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Save the EA_Monitor files in the following folders, then restart your MT4 platform:  

The EA_Monitor.ex4  EA goes in the Metatrader4 / experts/ folder. 
The ##EA_Monitor.tpl  template goes in the Metatrader4 / templates/ folder.
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Once you have re-started your platform, 

· Open up one additional chart for each currency you are trading with your robot and select the H1 timeframe.  If you are trading 3 currency pairs you will open 3 new charts for a total of 6 charts.  

· Click on one of the 3 new charts to make it the active chart (we’ll set up this chart first). 

· Click on the templates icon on the top, right of the toolbar: 

· On the drop-down menu, click the ##EA_Monitor template.
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In the top, right corner of the chart window, left click on the smiley face:  [image: image5.png]'EA_Monitor &)




If you don’t have a smiley face, click the Expert Advisors icon on your toolbar and to turn it green like this:   [image: image6.png]8 Expert Advisars



 (not red).  
Next, make sure that live trading is allowed by clicking on Tools / Options/ Expert Advisors tab, and check the boxes so the window looks like this:
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Click on the smiley face on your chart [image: image8.jpg]'EA_Monitor ©



 to open up the EA parameters window (you can also right click your chart, select Expert Advisors, properties).  Click the Inputs tab for the list of Inputs (parameters).  To change a parameter, double left click on the Value box, make your change, then click anywhere outside that box to close it.  If the parameter is a Boolean (true/false), you can either type a “t” or “f” in the box, or you can click on the dropdown menu and click on the appropriate value.  By default, all features are disabled, so if you want something to happen, you have to supply a parameter value.
If you just want the EA_Monitor to monitor your trades and display the stats, leave the defaults the way they are.  No changes are necessary.
Parameter Descriptions:
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Close_DD_Trade_Level:  If this value is not zero, then any losing trade that is negative by the specified number of pips or percent of Account Balance will be closed.  If you want to use pips, enter the number of pips to the left of the decimal point (50.0 = 50 pips).  If you want to specify a percent, enter it to the right of the decimal (0.015 = 1.5%).  If you don’t want to close trades that are in Draw Down (DD), leave this value at zero.

Move_SL_to_BE_at:  If this value is not zero, then all trades for the currency pair will have the Stop Loss moved to Break Even plus the specified number of pips.

Flush_Profit_Level:  Change this value field to the amount or percent of the account profit you want to flush all orders.  If you want to use an amount, enter it to the left of the decimal point (250.0 = $250.00).  If you want to specify a percent, enter it to the right of the decimal (0.075 = 7.5%).  Example:  If set for $250.00, then when the total amount of profit (for all open orders) reaches $250.00 the AM will close all trades, thereby flushing your profits.

Alert_Flush_Level:  Change this value field to be the amount or level of account profit at which you want an alert to occur.  If you want to use an amount, enter it to the left of the decimal point (250.0 = $250.00).  If you want to specify a percent, enter it to the right of the decimal (0.075 = 7.5%).  If you don’t want an alert, set this value to zero.

Alert_Margin_Level_Percent:  If you want to be alerted when the Free Margin gets down to a specified percent, set this value to a whole number (integer) to reflect the appropriate alert level (200 = 200%).  If you don’t want an alert, set this value to zero.

Alert_DrawDown_Percent:  If you want to be alerted when the draw-down for the account  gets down to a specified percent, set this value to a whole number (integer) to reflect the appropriate alert level (5 = 5%).  If you don’t want an alert, leave this value at zero.

Alert_Email:  If you want alerts in the form of an email, set this Value to true, otherwise set it to false.  If you want the email alert to go to your cell phone, you can find your cell phone carrier’s domain name on the team site: www.teamforex.info, click Documents.  To send emails you need to have your email Options set up for your MT4 platform (on the MT4 toolbar, click on Tools, then Options, then click on the Email tab).
Alert_Popup:  If you want alerts in the form of a popup window, set this Value to true, otherwise leave it at false.

Alert_at_Open:  Setting the value of this parameter to true will cause an alert to be given when a trade is first opened (detected by the EA Monitor).  The default is false.

Alert_Sound:  If you want the alerts in the form of a sound, set this Value to true, otherwise set it to false.

Sound_File_Name:  If you want the sound of the Alert_Sound to be other than the default alert2.wav file, you may specify a different sound file here.  It must be a .wav  or .MP3 file and must be located in the sounds folder of your MT4 platform.

Note:  You can have any combination of Email, Popup and Sound alerts.  

Alert_Interval_Minutes:  As long as an alert condition continues to be true, you will keep getting alerts.  This parameter allows you to specify the number of minutes between alerts.
Magic_Number:  If you wish to make non-robot trade on the same account as your robot  trades, then you must use a Magic Number for both the robot and the EA_Monitor Expert Advisors.  If the magic number for EA_Monitor is zero, it will manage any trade (but only one), whether it has a magic number or not.  If the magic number for EA_Monitor is not zero, it will only manage a trade that has a matching magic number.

Chart_Symbol_Only:  Setting this parameter to true, will cause the EA_Monitor to only select trades that have the same currency pair as is on the chart to which the EA_Monitor is attached.  If you wish to use the EA_Monitor to monitor all currencies for the account, then set this parameter to false.   Be aware that if monitoring all currencies, the statistics for all currencies will be lumped together and will be stored in a file that includes the EA_Monitor’s chart currency pair in the file name.
Stat_File_Prefix:  If you use the EA Monitor for multiple robots,  then enter a short descriptive prefix name in this field, a name to describe the robot.  It will replace the default “FMR” prefix.
Broker_GMT_Offset:  Enter the number of hours that your broker’s time differs from GMT.  For FXDD, enter 2.  For i-Trade FX, enter -5.  The default is 2 (3 when Daylight Saving Time is in effect).  This value is used for determining when to reset the Daily Stats.  Daily stats are reset to zero at the close of the New York session (5 pm, Eastern time).
More_Info:  If you set this parameter to True, then the display of data will include your Account Balance and Account Equity:
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Text_Color:  If you don’t like the color of the text that is displayed for the status of trades, you can double click on the parameter box, click on the dropdown menu arrow, and click on the color you wish.
Once you have your parameters set the way you want them, 

· Click on the OK button:
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· Up on your toolbar, top right of screen, click the Templates icon
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· Click Save Template:
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· Browse for the name, ##EA_Monitor and highlight it:
· Then click Save:
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It will ask if you want to replace the existing template. Click Yes.  
That completes the setup for an EA Monitor chart.

There are two way to monitor trades and collect statistics with the EA monitor.  

· You can attach the template to a one chart (any currency or Time Frame) and have it monitor the trades for ALL currencies.  In this case, you would set the Chart_Symbol_Only parameter to false.

· The second way is to have it monitor SINGLE currencies.  Attach the template to one or more charts—one for each currency you wish to monitor.  In this case, set the Chart_Symbol_Only parameter to true.

The following is an example of using one instance of EA Monitor to monitor all trades.
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For monitoring individual currencies, you will have a EA Monitor chart open for each currency you wish to monitor.  It’s not necessary to have any other charts open, but lets say you’re running a robot on three currencies and you want to be able to see the robot’s charts and the EA Monitor charts.  Open your three robot charts and then open three new chart. One for each of the currencies.  Attach the EA Monitor template to one of the charts, change the parameters as necessary (Chart_Symbol_Only = true) and then save the EA Monitor template (with the modified parameters).  

Now, click on the 2nd new chart to highlight it.  Click the Templates icon on the toolbar, scroll down and click ##EA_Monitor.  This will apply the template to the second chart.  Then repeat for the 3rd chart.
Now we need to arrange the 6 charts in an orderly fashion.  At the bottom of your chart window you will see the tabs for each of the charts.  By left clicking on a tab and holding the mouse key down, you can drag the tabs to re-arrange them.  Arrange them so that Robot and EA_Monitor charts alternate.  Using a different time frame for the EA_Monitor charts helps to tell which tab is a robot chart and which is an EA_Monitor chart.  Any time frame will work for an EA_Monitor chart.  
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On your MT4 toolbar, click Window, then Tile Vertically.  If you did everything correctly, your screen should look something like this, depending on how many currency pair chart you are using:
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Trouble Shooting

The EA_Monitor will take a picture of the chart when any of the following conditions occur:  

· When the EA is initialized and the Close_DD_Trade_Level parameter is not zero.

· When a Trade is closed because the Draw Down (DD) Level has been reached

You can find the picture file in the C:/Program Files/MT4platform/experts/files/ folder.  The file name will look similar to this (where symbol is the currency pair, the number is date and time and xx is  in, for initialization, or dd for drawdown):  
 ss_EAM_symbol_902130711_xx.gif.

Whenever you report a problem with the EA_Monitor, please attach this file to your email.
Whenever you are experiencing what appears to be a problem, be sure to look at your  Experts log.  If the EA recognizes a problem, it will usually leave a message in the log that relates to the problem.  Also, look at the Journal log.  If there is a broker server problem, you might find a message there.
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